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Section 5 – Corporate Governance and Management
Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

On May 1, 2020, CIT Group Inc. (“CIT” or the “Company) announced that Robert C. Rubino, President of CIT Bank, N.A. and Head of Commercial
Banking, will be leaving the Company, effective after a transition, which the Company expects to occur in early June.

Forward-Looking Statements
This Form 8-K contains forward-looking statements within the meaning of applicable federal securities laws that are based upon our current
expectations and assumptions concerning future events, which are subject to a number of risks and uncertainties that could cause actual results to differ
materially from those anticipated. The words “expect,” “anticipate,” “estimate,” “forecast,” “initiative,” “objective,” “plan,” “goal,” “project,” “outlook,”
“priorities,” “target,” “intend,” “evaluate,” “pursue,” “commence,” “seek,” “may,” “would,” “could,” “should,” “believe,” “potential,” “continue,” or the
negative of any of those words or similar expressions is intended to identify forward-looking statements. All statements contained in this Form 8-K, other
than statements of historical fact, including without limitation, statements about our plans, strategies, prospects and expectations regarding future events
and our financial performance, are forward-looking statements that involve certain risks and uncertainties. In particular, any projections or expectations
regarding the acquisition by CIT Bank of Mutual of Omaha Bank, our future revenues, expenses, earnings, capital expenditures, deposits or stock price,
as well as the assumptions on which such expectations are based, are such forward-looking statements reflecting only our current judgment and are not
guarantees of future performance or results. While these statements represent our current judgment on what the future may hold, and we believe these
judgments are reasonable, these statements are not guarantees of any events or financial results, and our actual results may differ materially. Important
factors that could cause our actual results to be materially different from our expectations include, among others, the risk that (i) CIT is unsuccessful in
implementing its strategy and business plan, including planned or potential acquisition or dispositions, (ii) CIT is unable to react to and address key
business and regulatory issues, (iii) CIT is unable to achieve the projected revenue growth from its new business initiatives or the projected expense
reductions from efficiency improvements, (iv) CIT becomes subject to liquidity constraints and higher funding costs, (v) the parties to a transaction do
not receive or satisfy regulatory or other approvals or satisfy closing conditions on a timely basis, or at all, or approvals are subject to conditions that are
not anticipated, (vi) CIT Bank experiences difficulties and delays in integrating CIT Bank’s and Mutual of Omaha Bank’s respective businesses or fully
realizing cost savings or other benefits, (vii) changes in asset quality and credit risk, interest rates and capital markets, or other economic conditions, or
(viii) the duration, extent and severity of the recent COVID-19 (coronavirus) pandemic, including its impacts across our business, operations and
employees as well as its effect on our customers and service providers and on economies and markets more generally. We further describe these and
other risks that could affect our results in Item 1A, “Risk Factors,” of our latest Annual Report on Form 10-K for the year ended December 31, 2019, which
was filed with the Securities and Exchange Commission. Accordingly, you should not place undue reliance on the forward-looking statements contained
in this Form 8-K. These forward-looking statements speak only as of the date on which the statements were made. CIT undertakes no obligation to
update publicly or otherwise revise any forward-looking statements, except where expressly required by law.
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